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Our Commitment to the Community

On behalf of the City of Lakes Community Land Trust
(CLCLT) Board, Staff, Membership, and Stakeholders, I'm
once again pleased to report back to the community on
our organizational progress over the past year. Despite
yet another year of an unpredictable housing market
and a tough economy, we are still on track to end the
year assisting another 20 low-income households into
affordable and responsible homeownership in Minneapolis.
As of the publishing of this year’s Annual Report in October
2011, we've now assisted 130 low- to moderate- income
households over the past 7 years.

CLCLT homeowners unfortunately haven't escaped the
impact of a tough economy. Up until 2011, there had only
been one CLCLT homeowner foreclosure. This year, two
more homeowners lost their homes to foreclosure due
to loss of employment. While this is 3 too many, when
compared to 12,500 foreclosures across Minneapolis over
the past five years it reveals the astonishing significance
that CLCLT homeowners are less than one-sixth likely to
lose a home to foreclosure than the average homeowner
in Minneapolis. We continue to believe this low foreclosure
rate is impacted by the organization’s “homeowner-
centric” approach with households who've purchased
CLCLT homes.

We continue to assist low-income households achieve
homeownership, despite the tougher economy, market
uncertainty, and incredibly stringent mortgage underwriting
standards. Through the CLCLT’s developer projects focused
on revitalizing foreclosed homes, the Homebuyer Initiated
Program (HIP) and Project: Reclaim, the organization
continues to make a huge difference for individuals and
families looking to buy perpetually affordable homes in
Minneapolis. Given the challenges low-income households
are experiencing in getting mortgage financing, we believe
the CLCLT is absolutely essential to provide responsible
opportunities across Minneapolis. Lastly, we are pleased
that we are making strides toward the completion of the
rehab on our new office building located on Glenwood
Avenue in the Harrison Neighborhood of Minneapolis. We
still hope to move in by the end of 2011.

Jeff Washburne, Director
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CLCLT Facts
Of the 47 households served by HIP to date:

CLCLT Homeowners
are in 27 Minneapolis

neighborhoods: o )

- 4 Northeast 760/0 are s_mgle_ female heads of households
- 11 Southwest * 96% are first-time homebuyers

* 26 North The Average market price of CLCLT homes is

* 65 South $160,387, while the average CLCLT price is

$111,614.

CLCLT Homes Proximity to Existing Transit:

* 99% of homes are within 1/4 mile of buses
* 100% are within 1/2 miles of buses

* 12% are within 1/4 mile of the light rail

* 22% are within 1/2 mile of the light rail

“| feel like | will always have a resource to
get me through any challenges | may have
while owning a home.” - CLCLT Homeowner

H Total Number of CLCLT
Households Below 50%
AMI (includes resales)

Total Number of CLCLT
Households Between 51%
and 60% AMI (includes
resales)

Total Number of CLCLT
Households Between 61%
and 80% AMI (includes
resales)

“CLCLT has been
a pillar of strength
and support in my
life for the past 3
years.”

- CLCLT Homeowner
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2011 Program Highlights

* To date in 2011, there have been 11 new CLCLT
households. Of these 4 have been HIP homes, 4
Project: Reclaim homes, 2 condos, and 1 developer
partnership.

* The average affordability investment for the 4 HIP
households is $49,500, with an average CLCLT price
of $64,614 and an average market price of $115,100.

* Five homeowners have received Opportunity Fund
grants in 2011 from the CLCLT to further their
education, income, or community.

* Five CLCLT homeowners currently serve on the CLCLT
board and 9 homeowners serve on CLCLT committees.

Project: Reclaim Update

Just over three years ago, the CLCLT partnered with
Urban Homeworks to initiate Project: Reclaim — a
responsible Contract for Deed program. We have
now successfully assisted 12 households into homes
and another 3 households will close by the end of
2011. Project: Reclaim sells previously foreclosed,
totally rehabbed homes to low- to moderate- income
households in Minneapolis who have credit issues
that can be resolved within a two-year period. Buyers
commit to a credit enhancement plan and counseling
(provided by Lutheran Social Service of MN or
BuildWealth MN) to assist them with rebuilding their
credit. Once credit is improved, homeowners refinance
into a responsible fixed-rate, fixed-term mortgage.
Additionally, homeowners refinance for $30,000 less
than the contract amount once they complete the terms
of the Contract for Deed and credit enhancement plan.
The homes will stay perpetually affordable through the
CLCLT. Urban Homeworks and the CLCLT are striving to
raise funds to assist another 20 households purchase
homes through Project: Reclaim over the next two
years.




Staff

Rose Carr, Program Manager
rose@clclt.org

Staci Horwitz, Program Director

staci@clclt.org

Barbara Lightsy, Outreach Coordinator
barbara@clclt.org

Jeff Washburne, Director
jeff@clclt.org

Board of Directors
Melanie Bormett - Civil Rights, City of Minneapolis
Kris Brogan - Real Estate Consultant
Donnie Brown - Minneapolis Area Association of Realtors
Leticia Brown - Allina Health Systems
Mary Christianson - Minnesota Life College
Natasha Bagully - Centerpoint Energy Minnegasco, Vice Chair
Cal Greening - Minnesota Housing, Chair
Simon Gruber - University of Minnesota, Secretary
Prabhakar Karri - Consultant, Treasurer
Matthew Lasley - Oppenheimer Wolff & Donnelly, LLP
Robert Miller - T.E. Miller Development, LLC
Jeff Tate - Coldwell Banker Burnet

Stephen Wreh-Wilson - African Development Center of MN
Ahmed Yusuf - University of Minnesota

cicit.org

2017 East 38th Street
Minneapolis, MN 55407
(612) 721-7556

Ma ny Tha n kS to our 2011 members and partners

Members

General
Rashid
Abdurahman
Nicole Aguilar
Cynthia Aguirre
Charlotte Algeo
Nadar Ali
Aida Al-Kadi
David Allen
Paul Amla
Yolanda
Armstead
Elaine Avery
Jay Badheartbull
Natasha Bagully
Victoria Balko
Stacye Ballard
Russ & Jenn
Barclay
Bonnie Barlage
Eduardo Barrera
Juliana Barth
Shauntina
Beatty
Diara Beavogui
Anna Becker
Geri Lin Beckett
Shaif Bhuiyan
Anthony Biele
Johannah
Bomster
Kevin & Louise
Bonner

Christina Botts
Shanyon Boykin
Antoinette
Brasson
Tanden & Erin
Brekke
Meghan Brogan
Wanda Brown-
Smith
Bridget Buckley
Linda Burt
Ronnie Cade
Roy Camper
Thou Chantha-
bandith
Suzanne Charles
David Clark
Tracey Clark
Tom Clarkson
Matthew Allen &
Caitlin Cook-
Isaacson
Kelvin Cooks
LaWanda
Crutchfield
Freeman &
Edwarnese
Davis
Selena & Brian
Davis
Yolanda Davis
Diane DeBoer
Kitabije & Lirim
Demiri
Bayessa Didi

Tiaka & Charles
Doughty
Candace Dow
Tessa Eddy
Jason & Sarah
Edmonds
Danielle El
Hesham &
Helen Elshazly
Kevin Engler
Tiffany Enriquez
Rose Fairchild
Adrienne Ford
Robin Fortney
Somér French
Kristen Froebel
John Galarza
Assefa Geleta
Daniel Gerard
Cathy Gilbert
Trisha Gilbert
James Gillham
Vickie Glephor
Cherie Goudeau
Anthony
Gregory
Joe Griffith
Alison Guessou
Nathan & MikiLu
Gustafson
Peters
Aderaw
Habtemariam
Jessica Hall
Mike Halvorson

Aaron Hanauer
Christoffer
Hanson
LeWanda Harper
Virginia
Harrington
Tim Hart
Lacey Hedtke
Kelli & Greg
Hildebrandt
Linda Hinton
Theresa Hodges
Mahlon &
Patricia
Horwitz
Rebecca Howard
Annette Howell-
Griffiths &
Delvin Griffiths
Mark Hultman
Vedran
Huseinbegovic
Mohammed &
Umme Ibrahim
Hakimo Isse
Ann Iweriebor
Jewelean
Jackson
Jeremy
Jacobsen
Baron Jones
John Karlen
William
Kemperman
Sara Kennar

Chandra Killebrew
Jody King
Kelly Lafferty
Jennifer Lancour
Tiffany Leo
Rachel Linman &
Josh Oxborough
Bridgette Lollie
Amy Long
Kim Lutes
Molly Maass
Giordano Madison
Wendy Mahoney
Laura Martinez
Sue Ann Martinson
Maren McDonell
DeVetta McIntosh
Vickie McMilliam
Meghan McNamara
Beth & John
Megas
Kiera Mehmet
Karen Merritt
Katherine Merry
Robert & Terry
Miller
Michael & Holly
Miller-Byzewski
Robert & Amy
Mingo
Duri Mohamed
Foosia Mohmuud
Sherita Monibah
Nicole Monnens
Schuyla Moore
Jhantaya Morgan
Linda Morris
Donna Mosley
Zana Moss
Ross Muellenberg
Thomas & Jessica
Mueller
Jackline Mukiibi
Bruce Murray
Khai Ngyuen
Mondi Norton-
Westbrook
Bernadette Ntuv
Jose Nunez
Mendez
Adam Fisher
Rodney Owens
Carole Patrikakos
Steve Peacock
Neil Pederson &
Amber Knapper
Latanya Pendleton
Kristi Peterson
Steve Peterson
Theresa Phan
Bouaphet
Phitsanoukanh
Norma Pietz
Susan Pohl
Andy Pomroy
Frederick Pomroy
Sherry Pope
Patricia & Elfric
Porte
Vernicey Prado
Natalia Pretelt
Jeri Prince
Dianne Rae
Beth Rapatz

Sharon Reis
Simone Rendon
Linda Reynolds
Timothy Rian
Viyniel Richardson
Francisca Rivera
Kathryn Rogers
Sheryl Rose-Isis
Shari Ross
Kevin Saff
Jimmie Sanchez
Edith & Terry
Sanders
Inge
Schermerhorn
Ryer & Terri
Schermerhorn
Margaret Sergeant
Alexandra Sewell
Sara Sherva & Jeff
Van Syoc
Kimberly
Shoemate
Savanh &
Soulatthana
Sihanantharath
Beatrice Sime
Sopsec
Riana Simone
Sylvester Smith
Nathalie Squire
Pat Steiger
Sondra Steitz
Valerie Stookey
Chama Straw
Mahdi Sultan
Jeffrey Swainhart
Damien & Jessica
Tank
Tyree Thomas
Dewayne
Townsend
Dante & Beverly
Upshaw
Argelia Valverde
Molly Van Avery
Jennifer Vernier
Adzovi Vovor-
Segbenya
Lou & Char Wade
Kyle Waites
Johnny Ward
Casey & Merlyn
Ware
Lenora Ware
Paul Warren
Jaime & Jacob
Wascalus
Rena Washington
Breanna Watson
Jason Waye
Margaret Weaver
Sarah Wehrenberg
Cory Weisman
Nathan Welty
David & Beth
Wenell
Scott Wenker
Kathy Wetzel-
Mastel
Katurah
Weyenberg
Alica Whitmore
Ila Whittaker

Dawn Williams
Kara Williams-
Zenith
Peggy Wilson
Ka Bao Xiong
Juvonna Young
Sabrenia Young
Margaret Zadra
Home
Builders
Bill Alvord
Michelle Asche
Nancy & Richard
Beach
Ward Beavers
Mark Bloomquist
Pat & Shawn
Cannon
Mary Christianson
Jessica Cressey
Gary Ellis
Mark & Michele
Engdahl
Brian Goldenman
& Dan Adamson
Emily Green
Pam & Josh
Gruber
Jeff Hansen
Monique Herron
Staci Horwitz
Eleigh Johns
Hilary Johnson
Jeffrey Keys
Steve Lanz
Barbara Lightsy
Roz Lockett
Craig Luedemann
Carol Lund
Berty Mack
David McGee
Paul Moss
Patricia Mullen
Marta Namarra
Gregory Pratt
Jon Pratt
Julie Regnier
Karen Reid
Jim Roth
William Seeley
Sharon Shapiro
Michael Spicer
Jason Stockwell
Jeff Strand
Todd Vincelli
Andrea Walker
Luke Weisberg
Ahmed Yusuf
Block Builders
Andriana Abariotes
Diane & Paul
Bischel
Melanie Bormett
Leticia Brown
Donnie Brown
Marcia Cartwright
Yvonne Cheung Ho
Jim Davnie
Adele Della Torre
Ann & Garry
Fathman
Daniel Flicek
Michael Goze
Cal Greening

Simon Gruber
Mary & Roger
Helgeson Keefe
Nancy Hostetler
Freddie Houston
Bridget Hust
Prabhakar Karri
Mary Keefe
Cara Letofsky
James & Anne
Long
Paula Neuman-
Scott
Ben & Jessica Post
Dean Schlaak
Lyall & Inez
Schwarzkopf
Chad Schwitters
Kim Smith-Moore
Joanne Walz
Jeff & Sarah
Washburne
Pete & Jackie
Washburne

Neighborhood

Builders

Shelley & Peter
Carr

Nicole Foster

Pat Gleason

Carolyn Olson

Ron Walsh

David Weise

Community
Builders
Nikki M. Foster
Matthew Lasley
Erick Maki
Repa Mekha
Robert Miller
Shawna Nelson
Susan Roeder
Martin Shimko
Jason & Mary
Walker
Stella Whitney-
West

Organization

Members

Andersen
Corporation

Beavers Custom
Cleaning

Bremer Bank

EnTitle

Family Housing
Fund

Greater
Metropolitan
Housing
Corporation

Hope Community

Mahoney Ulbrich
Christiansen &
Russ CPAs

Nexus Community
Partners

NorthPoint Health
& Wellness
Center

Oppenheimer
Wolff & Donnelly,
LLP

PRG

Residential
Mortgage Goup

Riverton
Community
Housing

Seeley Legal Services,
PA

Sunrise Community
Banks

Urban Homeworks

US Bank

Wells Fargo

Wilde Roast Café

Contributors

American Family
Insurance

Catholic Campaign
for Human
Development

Centerpoint Energy

Minnegasco

GE Money Bank

Kopp Family
Foundation

Local Initiatives
Support Corporation

The Minneapolis
Foundation

Minneapolis Area
Association of
Realtors

Nexus Community
Partners

RBC Wealth
Management

Riverway Foundation

State Farm Insurance

The Jay and Rose
Phillips Family
Foundation

Walter C. Rasmussen
Foundation

Wells Fargo
Foundation

Glenwood Office

Building Capital

The Jay and Rose
Phillips Family
Foundation

The McKnight
Foundation

Miller Family
Foundation

Wells Fargo Housing
Foundation

Glenwood
Office Building
Pro Bono
and In-Kind
Andersen Corporation
Foundation
Baker Court Interiors
Damon Farber
Associates
Hennepin Glass
Meyer Scherer &
Rockcastle, Ltd
Oppenheimer, Wolfe,
and Donnelly, LLP
Schuler Shook,
Lighting Designers
Program
Contributors
Numerous CLCLT
Homeowners
Shonda Allen
Curt Bennett
Melanie Bormett
Candace Dow
Mary Christianson

Marni Ginther
Michael Gravnik
Josh Gruber
Sara Gruber
Lana Harris
Kelsi Hines
Michael Johnson
Arshanay Jones
Regis C. Kouatcho
Anna McCabe
Emily Ojanen
Nicole Piechowski
Bernard Garvey
Sindjoun Pokam
Toussaint Louverture
Sindjoun Pokam
Kyle Reinhold
Tyler Richtsmeier
Stephanie Riley
Dan & Ellie Roscher
Glen Staples
Shari Staples
Comfort Stelzer
Annika Terrana
Tyree Thomas

Affordability

Investment

Capital

City of Minneapolis
CPED

City of Minneapolis
NRP

Family Housing Fund

Hennepin County HRA

Hennepin County
Property Services

Longfellow
Community Council

Metropolitan Council

The Minneapolis
Foundation

Minnesota Housing

Otto Bremer
Foundation

Sheridan
Neighborhood
Organization

Urban Homeworks

Victory Neighborhood
Association

Organization

Sponsors

EnTitle

Family Housing Fund

Greater Metropolitan
Housing Corporation

Hust Law Firm

Nexus Community
Partners

Northeast Bank

NorthPoint Health &
Wellness center

Open Door Loans

Residential Mortgage
Group

Sandy Green Realty

Stockwell Real Estate
Partners: Remax
Results

Sunrise Community
Banks

Twin Cities Local
Initiatives Support
Corporation

Unison, Inc.

University Bank
US Bank
Wells Fargo

In- Kind

Contributors

Beavers Custom
Cleaning

Chinook Book

Bryant Lake Bowl

Capri Theater

Cub Foods

Dale Studios

Fat Lorenzo’s

FirstTech

Guthrie Theater

H&R Block

Headwater’s Design
Group

Hell's Kitchen

Hennepin Glass

Kathryn Rosebear
Pottery

Kiki's Consignment

Mall of America

Mid America Festivals

Midtown Global
Market

Midwest
Mountaineering

Minnesota Lynx

Minnesota
Timberwolves

Minnesota Twins Care

Mother Earth Gardens

Nicollet Hardware

Organize Life

PRG

Panda Licking On A
Light Bulb

Papa’s Pizza

Peacock Promotions

Robert’s Shoes

Rock Bottom Brewery

Roller Garden

Science Museum of
Minnesota

Seward Co-op

Sheraton Midway
Minneapolis Hotel

Summit Brewing Co.

Toro Company Giving
Program

Valley Fair

Walker Art Center

Wanda, Inc.

Wedge Co-op

Welna II Hardware

Wilde Roast Café
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Land Trust
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