Four Years and Going Strong

The first CLCLT homeowners recently
celebrated their fourth year of home
ownership.

In these four years, the CLCLT has assisted
a total of 80 households in achieving home
ownership. This number includes five CLCLT
resales, which have demonstrated the CLCLT
effectiveness not only in creating affordable
home ownership opportunities but also in
ensuring the perpetual affordability of
CLCLT homes.
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In 2008, home foreclosures have been one
of the greatest challenges in our community.
Foreclosures have heightened the discussion
of community control and the ability to
increase community assets and ensure

the success of homeowners. The CLCLT

has always emphasized the importance of
not only assisting households into home
ownership, but also being a supportive
organization through post-purchase education
sessions on relevant topics such as budgeting
and financing, homeowner associations, and
home repair. In addition, we are directly
addressing the foreclosure crisis in several
ways outlined in this report.

The CLCLT continues to grow through the
support of the community, and we look
forward to your continued partnership in
2009.
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Jeff Washburne, Director
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The average household
income of CLT households at
time of purchase is just over
$31,000.

Of all CLCLT homebuyers,
51% are single female heads
of household, and 19% are
new Americans.
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Growing
Every Year
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CLCLT homeowners are
now in 27 Minneapolis
neighborhoods, including
3 households in Northeast,
11 in Southwest, 15 in
North and 46 in South
Minneapolis.

The average market sales
price of a CLT home is
$176,776. The price that
the average CLT buyer has
paid is $121,974.

Meeting the Challenge
of Foreclosures

The CLCLT is working on several foreclosure
remediation strategies, both rehabbing
previously foreclosed homes, and—more
importantly—assisting homeowners and
strengthening the assets in our communities.

The CLCLT Homebuyer Initiated Program

had great success assisting buyers in a good
real estate market, and it has proven itself

to be an even better program in a down
market. Seven of the ten HIP households who
have purchased homes in 2008 purchased
foreclosed homes.

The CLCLT is working with Greater
Metropolitan Housing Corporation (GMHC)

to create 15 to 20 perpetually affordable
homes over the next year. GMHC is rehabbing
previously foreclosed homes, several of
which will be sold through the CLCLT.

Additionally, the CLCLT is working with Urban
Homeworks and Lutheran Social Services on
a Contract for Deed to CLCLT Homeownership
initiative focused on rehabbing foreclosed
homes and assisting families who need to
rebuild their credit prior to financing with a
responsible lender.



Staff

Jeff Washburne, Director
jeff@clclt.org

Staci Horwitz, Project Director
staci@clclt.org

Barbara Lightsy, Outreach Coordinator

barbara@clclt.org
Board of Directors

Kris Brogan, Real Estate Consultant

Leticia Brown, Allina Health Systems

Mary Christianson, Minnesota Life College

Trace Edwards, Edina Realty, Inc.

Elena Gaarder, Council on Crime and Justice, Chair
Natasha Gilbert, Centerpoint Energy Minnegasco, Secretary
Cal Greening, Wells Fargo Bank, Vice Chair
Rebecca Hansen, HealthPartners

Robert Miller, T.E. Miller Development, LLC

Jerry Moore, Jordan Area Community Council

Dan Niziolek, City of Minneapolis

Beth Megas, The Bridge for Runaway Youth &

Walker Art Center

Narin Sihavong, Minneapolis Empowerment Zone,

Treasurer

Stephen Wreh-Wilson, African Development Center of

Minnesota

Ahmed Yusuf, University of Minnesota
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M d ny Tha n kS to our 2008 members and partners

Members

General

Rashid Abdurahman

David Abele

Lutunji Abram

Cynthia Aguirre

Isaiah & Anne Allen

Shonda Allen

Matthew & Caitlin Allen/
Cook-Isaacson

Bill Alvord

Cori Ander

Tal Anderson

Jodi Anderson

Jay Anderson

Bruce Bahneman

Victoria Balko

Stacye Ballard

Russ & Jen Barclay

Juliana Barth

Feysel Basha

Terry Baumgardner

Elizabeth Benjamin

Steve Boland

Johannah Bomster

Christina Botts

June Bouye

Tanden & Erin Brekke

Tonia Brinston

Kris Brogan

Meghan Brogan

James Brown

Quiaira & David Brown

Leticia Brown

Richard Brownlee

Bridget Buckley

Lacy & Lance Carroll

David Carson

Marcia Cartwright

Lois Castaneda

MJ Chamberlin

Mary Christianson

Hal Clapp

Tom Clarkson

Kelvin Cooks

Jean Dammer

Gail Daneker

Mesert Danno

Tahira Darling

Rachel Grewell & David
Redmon

Lolita Davis Carter

Kerry DeLoach

Francisca Diaz Pacheco

Bayessa Didi

Kiera Diedrich

Deborah Diggins

Mark Dorshak

Charmaine Douglas

Candace Dow

Lionel Drew

Tessa Eddy

Gary Ellis

Hesham & Helen
Elshazly

Ephraim Eusebio

David Flannery & Sunita
Malla

Katherine Flesher

Rita Foster

Ben Fotland

Ayesha Fowler

Judith Galloway

Catherine Geisen-Kisch
Assefa Geleta
Daniel Gerard
Jeff Gessell
Natasha Gilbert
James Gillham
Cam Gordon
Cherie Goudeau
Courtney & Brie Griffin
Simon Gruber
Luella Gruchalla
Kim and Kay
Gudmestad
Nathan & MikiLu
Gustafson Peters
Aderaw Habtemariam
Sandra Hales
Jessica Hall
Kristina Halvorson
Mike Halvorson
Aaron Hanauer
Rebecca Hansen
Rachel Hart
Kim Havey
Jeff Hayden
Garry Hesser
Ramla Hurun
Vedran Huseinbegovic
David & Karen Huset
Mohammed & Umme
Ibrahim
Ann Iweriebor
Peter Janelle
Eleigh Johns
Hilary Johnson
Phyllis Kahn
Jennifer Keal
Toutou Khamsot
Michael Klatte
Nancy Kleeman
Jermeka Leonard
Barbara Lightsy
Patricia Longs
Sharrod Longs
Kim Lutes
Char Madigan
Fred Markus
Daniel & Andrea
Marrapodi
Margaret Martin
Laura Martinez
Sue Ann Martinson
Nene Matey-Keke
Kelli Mattson
Ina McCaskel
Jolene McCready
Meghan McNamara
Beth & John Megas
Katherine Merry
Ken Meter
Maria Miller
Michael & Holly Miller-
Byzewski
Duri Mohamed
Foosia Mohmuud
Schuyla Moore
Carol Mork
Ross Muellenberg
Betty Murry
Marta Namarra
Joan Neudecker
Khai Ngyuen
Gretchen Nicholls
Bernadette Ntuv

Jacob Nygren
Melissae Osterhoudt &
Adam Fisher
Carole Patrikakos
Latanya Pendleton
Steve Peterson
Mari Pinkston
Susan Pohl
Andy Pomroy
Frederick Pomroy
Patricia & Elfric Porte
Vernicey Prado
Vial & Lerida Quevedo
Alejandro Reyes
Viyniel Richardson
Christine Rimpson
Cassandra Robinson
Rosemary Robinson
Earl Rogers
David Rubedor
Henry Rucker
Sharon Sayles Belton
Inge Schermerhorn
Ryer Schermerhorn
Lisa Schleisman
Erik & Neslihan
Schroeder
Patricia Scott
James Shannon
Heather Shore
Margaret Sines
Betsy Sohn
Nathalie Squire
Ian Stade
Laverna & Sherman
Starr
Allison Stoner
Alana Strickler
Mahdi Sultan
Brian Sweezer
Trudy Tidwell
DeWayne Townsend
Sarita Turner
Steven Turner
Tamara Tyson
Dante and Beverly
Upshaw
Argelia Valverde
Jeff and Sara Van Syoc-
Sherva
Jennifer Vernier
Gudeta Wako
Jason and Mary Walker
Daniel Ward II
Jean & Gerry
Wassenaar
Margaret Weaver
Gidget Wegener
Linda Wejcman
Nathan Welty
Scott Wenker
Brian Wessel
Donte White
Michele Wiegand
Peggy Wilson
Harriette Wilson
Ahmed Yusuf
Dean Zimmerman
Vusumuzi Zulu

Home Builders
Nancy & Richard Beach
Danny & Eileen Collard
Loann Creapeau

Patricia Fitzgerald

Elena Gaarder

Sarah Hannigan & Jayson Bixler
Yvonne Cheung Ho
Craig Luedemann
Roger Meyer

Brian Miller

Rebecca Monson

Paul Moss & Craig Miller
Patricia Mullen

Donna Neste

Steve Peacock

Dawn Raasch

Kate & Tony Roos
Markus Silpala

Carol Smith

Block Builders

Andriana Abariotes

Kifah Abdi

Bremer Financial Services

Adele Della Torre

Clifton Gray

Cal Greening

Mary & Roger Helgeson Keefe

Nancy Hostetler

Cara Letofsky

Lutheran Social Services

Minneapolis Consortium of
Community Developers

Pat Paulson

Jon Pratt

Brenda Reid

Stanton Group

Jim Toscano

Urban HomeWorks, Inc.

Pete & Jackie Washburne

Jeff & Sarah Washburne

John Wheeler

Neighborhood

Builders

Karen DuCharme
Faegre and Benson, LLP
Daniel Flicek

Pat Gleason

Emily Green

Land Title, Inc.

Robert Miller

Old Republic Title

Ben and Jen Post
Seeley Legal Services, P.A.
Jason Stockwell

Wells Fargo Bank

Community

Builders
Andersen Corporation
Hope Community
Prabhakar Karri
Matthew Lasley
University Bank

Other Contributors

CLCLT Contributors

The Beverly Foundation

Bremer Bank

Centerpoint Energy Minnegasco

Minneapolis Empowerment Zone

Family Housing Fund

The Grotto Foundation

Kopp Family Foundation

Local Initiatives Support Corporation

The Minneapolis Foundation

Miller Family Foundation

Minneapolis Area Association of
Realtors

Walter C. Rasmussen Foundation
Rotary Club of Minneapolis

State Farm Insurance Company
Thrivent Financial for Lutherans
US Bank Foundation

Wells Fargo Housing Foundation

Program Contributors

Numerous CLCLT Homeowners

Laura Baier

Mary Christianson

Candace Dow

Lincoln Institute for Land Policy

Local Initiatives Support Corporation

Ben Post

Powderhorn Park Station 17
Programs

Kate Roos

University of Minnesota

Affordability Investment

Capital Contributors

Audubon Park Neighborhood
Association

City of Minneapolis CPED

City of Minneapolis NRP

Family Housing Fund

Fulton Neighborhood Association

Hennepin County HHP

Hennepin County HRA

Hennepin County Property Services

Longfellow Neighborhood Association

Metropolitan Council

Minnesota Housing

Powderhorn Park Neighborhood
Association

Sheridan Neighborhood Organization

Urban Homeworks

Victory Neighborhood

Sponsors

Bremer Bank

Faegre & Benson LLP

Great Minneapolis Real Estate

Land Title, Inc.

Mahoney Ulbrich Christiansen & Russ
CPAs

MidCountry Mortgage

Old Republic Title

Sandy Green Realty

Seeley Legal Services, PA.

Stanton Group

Stockwll Realty, ReMax Results

Unison, Inc.

Urban Homeworks, Inc.

Wells Fargo Bank

Wells Fargo Home Mortgage

Wheeler Law Office

In-Kind Contributors
Oppenheimer Wolff & Donnelly, LLP
Faegre and Benson, LLP

Roller Gardens

Home Depot

Minnesota Twins Care Program
Cub Foods — Lake Street
Welna Ace Hardware
Mid-America Festivals

Blue Sky Guide

Mall of America

Minnesota Lynx/Timberwolves
Nicollet Ace Hardware

Robert’s Shoe Store

Sheraton Minneapolis Midtown
Papa’s Pizza

Unison, Inc.

Walker Art Center

City of Lakes

Community
Land Trust

A Report
to Our
Members




